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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,110 0.3 0.3 73 21.4 
Saudi (NOMUC) 26,288 0.1 0.1 1.2 25.8 
Energy 5,687 0.2 0.2 3.1 23.3 
Materials 7,916 1.3 1.3 7.8 19.7 
Capital Goods 8,021 0.9 0.9 6.3 19.6 
Com. & Prof. Svc 4,452 1.2 1.2 0.2 NA 
Transportation 5,603 1.2 1.2 7.0 NA 
Cons. Durables & Apparel 6,592 0.2 0.2 3.8 48.1 
Consumer Services 4,883 0.3 0.3 5.2 NA 
Media 26,732 -2.3 -2.3 15.0 50.0 
Retailing 10,219 -0.3 -0.3 3.8 31.9 
Food & Staples Retailing 9,388 -0.1 -0.1 2.9 39.9 
Food & Beverages 5,008 0.6 0.6 3.6 43.0 
Health Care Equipment 7,844 -0.8 -0.8 7.2 40.1 
Pharma, Biotech & Life Science 5,290 0.2 0.2 1.9 NA 
Banks 13,421 -0.5 -0.5 9.8 24.0 
Diversified Financials 7,550 4.1 4.1 10.6 NA 
Insurance 6,101 0.3 0.3 1.9 NA 
Telecommunication 7,401 0.8 0.8 1.7 21.9 
Utilities 6,581 3.5 3.5 10.9 13.1 
REITs 4,731 0.4 0.4 2.6 38.3 
Real Estate 3,270 0.4 0.4 3.1 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
International Company for Water 103.80 10.0% 506 
and Power Projects 

Saudi Tadawul Group Holding Co. 151.20 7.1% 538 
Filing & Packing Materials 58.10 A5% AO 
Manufacturing Co. 

Saudi Re for Cooperative 18.26 4.5% 26 
Reinsurance Co. 

Saudi Advanced Industries Co. 50.40 3.7% 162 

| Source: Tadawul | 

Upcoming General Assembly Meetings 

Company Date 
SICO Saudi REIT Fund 20-Jan-22 
Baazeem Trading Company 20-Jan-22 

Al Jouf Cement Company 20-Jan-22 
Etihad Atheeb Telecommunication Company 23-Jan-22 
Saudi Real Estate Co. 26-Jan-22 
CHUBB Arabia Cooperative Insurance Co. 27-Jan-22 





Source: Tadawul 





NOTES: (1) Prices as of last trade. Updated as of January 16, 2022 


(2) WTD: Week to Date and YTD: Year to Date 





Saudi Market Update 


e TASI closed 0.3% higher at 12,110, while NOMUC gained 0.1% to 
26,288 on Sunday. TASI traded value totaled SAR 8.8bn and 
averaged SAR 6.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.3% of the daily traded 
value. 

e MSCI Emerging Markets was closed for trading on Sunday. 

e Banks decreased 0.5%, while Materials ended 1.3% up. Telecom 
gained 0.8%. Diversified Financials (up 4.1%) was the best 
performing sector. Among stocks, International Company for 
Water and Power Projects (2082/ACWA AB), Saudi Tadawul 
Group Holding Co. (1111/TADAWULG AB) and Filing & Packing 
Materials Manufacturing Co. (2180/FIPCO AB), led the gainers. 

e Minister of Tourism revealed that the Crown Prince has set clear 
objectives for the tourism industry until 2030. He added that the 
KSA seeks tourism to contribute 10% to its gross domestic 
product (GDP) by 2030, receive 100mn tourists per annum and 
provide one million jobs. (Source: Argaam) 

e The Saudi Industrial Development Fund (SIDF)'s CEO revealed 
that the fund offered loans worth more than SAR 4.8bn (USD 
1.28bn) for the mining sector since the launch of Vision 2030. He 
added that the fund offers financing up to 75% of the mining 
projects that meet the relevant requirements. (Source: Argaam) 

e Knowledge Economic City (KEC) announced that it has awarded 
a SAR 48.88mn (USD 13.02mn) construction contract to 
Mohammed Al-Rashed Trading and Contracting Co. to build a 
bus station with retail shops on its land adjacent to the train 
station within the Madinah Gate project. (Source: Argaam) 

e Alujain Holding Corp. (2170/ALCO AB) announced that the 
propylene and polypropylene complex of its subsidiary National 
Petrochemical Industrial Co. (NATPET) will shut down for 
scheduled maintenance. This is in accordance with the industrial 
Standards of shutdown-related routine and preventive 
maintenance programs. The company added that the financial 
impact has been taken into account when preparing 2022 
budget in terms of the quantity of production as well as 
expected revenues. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Saudi Research and Marketing 229.00 -2.6% 69 
Group 

Mouwasat Medical Services Co. 191.20 -2.4% 17 
Arabian Shield Cooperative 24.06 -1.8% 39 
Insurance Co. 

Arabia Insurance Cooperative 38.10 -1.8% 6 
Co. 

The Saudi Investment Bank 21.62 -1.7% 65 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 150.20 -0.5% 605 
~ Tadawul Group Holding 151.20 77% 538 
O 10380 10o% se 
Alinma Bank 27.65 1.7% 358 
Saudi Basic Industries Corp. 123.40 1.2% 217 





Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,202 -0.4 -0.6 0.2 20.0 
Abu Dhabi (ADX) 8,425 0.0 0.5 -0.7 23.1 
Kuwait (KSE) 7,289 -0.1 -0.1 3.0 22.6 
Qatar (QE) 12,434 0.9 0.9 6.9 17.2 
Oman (MSM) 4,241 -0.6 -0.6 2.7 11.1 
Bahrain (BSE) 1,816 0.6 0.6 1.0 9.8 
DJMENA Index 787 0.1 0.1 5.3 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,663 0.1 -0.3 -2.2 25.6 
US (NASDAQ 100) 14,894 0.6 -0.3 -4.8 28.2 
UK (FTSE 100) 7,543 -0.3 0.8 2.1 18.1 
Germany (DAX) 15,883 -0.9 -0.4 0.0 15.3 
France (CAC 40) 7,143 -0.8 -1.1 -0.1 21.7 
Russia (MICEX) 3,597 -2.1 -4.6 -5.0 6.8 
Japan (Nikkei) 28,124 -1.3 -1.2 -2.3 15.9 
Hong Kong (HSI) 24,383 -0.2 3.8 4.2 9.7 
South Korea (KOSPI) 2,922 -1.4 -1.1 -1.9 13.6 
China (SHCOMP) 3,521 -1.0 -1.6 -3.3 15.1 
India (NIFTY) 18,256 0.0 2.5 5.2 26.4 
Brazil (IBOV) 106,928 1.3 4.1 2.0 6.9 
Turkey (BIST 100) 2,073 0.1 1.9 11.6 8.5 
Egypt (EGX30) 12,012 -0.4 -0.3 0.5 9.1 
MSCI Emerging Markets 1,257 -0.5 2.6 2.1 14.2 
MSCI World 3,173 -0.3 -0.1 -1.8 22.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.1 1.9 4.5 10.6 52.5 
Natural Gas ($/mmbtu) 4.3 -0.2 -26.6 14.3 40.1 
Gold ($/oz) 1,818 -0.3 3.5 -0.6 -1.5 
Silver ($/oz) 23.0 -0.5 1.3 -1.5 -10.0 
Platinum ($/oz) 975 0.0 -5.3 0.6 -13.2 
Copper ($/t) 9,730 -2.4 3.6 -0.1 21.0 
Zinc ($/t) 3,536 -1.3 12.4 -1.5 29.3 
Lead ($/mt) 2,383 0.7 5.7 2.3 16.8 
Wheat ($/bu) 742 -0.7 -0.8 -3.8 11.6 
Corn ($/bu) 596 1.5 10.5 0.5 28.8 
Sugar ($/lb) 18.3 1.2 -9.8 -3.0 22.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.24 0.00 0.03 0.00 
Saudi Arabia 0.93 0.00 0.02 0.69 
UAE 0.40 0.02 0.03 0.16 
Kuwait 1.50 0.00 0.00 1.26 
Qatar 1.15 0.00 0.02 0.91 
Bahrain 1.52 0.00 0.00 1.28 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 14, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e Global markets were closed for trading on Sunday. 


e Asian markets are trading mixed on Monday. China and Japan 


are trading 0.6% and 0.8% higher, respectively. South Korea and 
Hong Kong are trading 1.3%, and 0.6% lower, respectively. India 
is up 0.2%, in the morning session. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait 
decreased 0.1%, while Qatar increased 0.9%. Oman declined 


0.6%, while Bahrain gained 0.6%. 


According to Federal Competitiveness and Statistics Centre, 
deposits at UAE banks grew 80% to AED 1.884tn (SAR 1.925tn) 
in 2020 from AED 1.049tn (SAR 1.072tn) in 2010. The report 
highlighted the steady growth in bank deposits to AED 1.471tn 
(SAR 1.503tn) in 2015 from AED 1.049tn (SAR 1.072tn) in 2010. 


(Source: Zawya) 


According to Dubai Land Department (DLD), a total of 1,559 real 
estate and properties transactions, valued at AED 4.5bn (SAR 
4.6bn) in total, were reported during the week ending January 
14, 2022. It noted that 219 plots were sold for AED 1.12bn (SAR 
1.14bn), 1,022 apartments and villas were sold for AED 2.25bn 
(SAR 2.30bn). (Source: Zawya) 


Dubai Electricity and Water Authority (DEWA) announced that 
the production capacity of the first project of the fifth phase of 
the Mohammed bin Rashid Al Maktoum Solar Park has 
increased from 300 megawatts (MW) to 330MW. (Source: Zawya) 


Sohar International announced that it has recently signed an 
agreement with Al Hadeetha Resources to extend OMR 19mn 
(SAR 185.05mn) worth of financing to the Wash-hi Majazah 
mining project that seeks to provide impetus to Oman’'s mining 
industry, and thereby contribute to the economic diversification 


objectives in line with Oman Vision 2040. (Source: Decypha) 


Coming Up 


Japan's Industrial Production for November (prior: 1.8% M/M, 
-4.1% Y/Y, consensus: 7.2% M/M, 5.4% Y/Y) will be announced 
tomorrow. (Source: Trading Economics) 


UK's inflation rate for December (prior: 0.7% M/M, 5.1% Y/Y, 
consensus: 0.3% M/M, 5.2% Y/Y) will be announced on January 
19. (Source: Trading Economics) 


US jobless claims for the week ended January 15 (prior: 230K) 
will be announced on January 20. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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